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INDEPENDENT AUDITORS' REPORT

To the Board of Directors of

Volunteer Center of Bergen County, Inc.
Report on the Audit of the Financial Statements
Opinion

We have audited the accompanying financial statements of Volunteer Center of Bergen County, Inc. (a
nonprofit organization), which are comprised of the statement of financial position as of December 31,
2025, and the related statements of activities, functional expenses, and cash flows for the year then
ended, and the related notes to the financial statements.

In our opinion, the financial statements present fairly, in all material respects, the financial position of
Volunteer Center of Bergen County, Inc. as of December 31, 2025, and the changes in its net assets and
its cash flows for the year then ended in accordance with accounting principles generally accepted in the
United States of America.

Basis for Opinion

We conducted our audit in accordance with auditing standards generally accepted in the United States of
America and the standards applicable to financial audits contained in Government Auditing Standards
issued by the Comptroller General of the United States. Our responsibilities under those standards are
further described in the Auditors’ Responsibilities for the Audit of the Financial Statements section of our
report. We are required to be independent of Volunteer Center of Bergen County, Inc. and to meet our
other ethical responsibilities, in accordance with the relevant ethical requirements relating to our audit.
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinions.

Responsibilities of Management for the Financial Statements

Management is responsible for the preparation and fair presentation of the financial statements in
accordance with accounting principles generally accepted in the United States of America, and for the
design, implementation, and maintenance of internal control relevant to the preparation and fair
presentation of financial statements that are free from material misstatement, whether due to fraud or
error.

In preparing the financial statements, management is required to evaluate whether there are conditions or
events, considered in the aggregate, that raise substantial doubt about Volunteer Center of Bergen
County, Inc.’s ability to continue as a going concern within one year after the date that the financial
statements are available to be issued.

PRIVATE COMPANIES PRACTICE SECTION



Auditors’ Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditors’ report that
includes our opinion. Reasonable assurance is a high level of assurance but is not absolute assurance
and therefore is not a guarantee that an audit conducted in accordance with generally accepted auditing
standards and Government Auditing Standards will always detect a material misstatement when it exists.
The risk of not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control. Misstatements are considered material if there is a substantial likelihood that, individually
or in the aggregate, they would influence the judgment made by a reasonable user based on the financial
statements.

In performing an audit in accordance with generally accepted auditing standards and Government
Auditing Standards, we:

e Exercise professional judgment and maintain professional skepticism throughout the audit.

e Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, and design and perform audit procedures responsive to those risks. Such
procedures include examining, on a test basis, evidence regarding the amounts and disclosures
in the financial statements.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of Volunteer Center of Bergen County, Inc.’s internal control.
Accordingly, no such opinion is expressed.

e Evaluate the appropriateness of accounting policies used and the reasonableness of significant
accounting estimates made by management, as well as evaluate the overall presentation of the
financial statements.

e Conclude whether, in our judgment, there are conditions or events, considered in the aggregate,
that raise substantial doubt about Volunteer Center of Bergen County, Inc.’s ability to continue as
a going concern for a reasonable period of time.

We are required to communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit, significant audit findings, and certain internal control-related
matters that we identified during the audit.

Report on Summarized Comparative Information

We have previously audited Volunteer Center of Bergen County, Inc.’s 2024 financial statements, and we
expressed an unmodified audit opinion on those audited financial statements in our report dated April 10,
2025. In our opinion, the summarized comparative information presented herein as of and for the year
ended December 31, 2024, is consistent, in all material respects, with the audited financial statements
from which it has been derived.
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Supplementary Information

Our audit was conducted for the purpose of forming an opinion on the financial statements as a whole.
The accompanying schedule of activities - program services, schedule of functional expenses - program
services, schedule of expenditures of county awards, and schedule of expenditures of federal and state
awards are presented for purposes of additional analysis and are not a required part of the financial
statements. Such information is the responsibility of management and was derived from and relates
directly to the underlying accounting and other records used to prepare the financial statements. The
information has been subjected to the auditing procedures applied in the audit of the financial statements
and certain additional procedures, including comparing and reconciling such information directly to the
underlying accounting and other records used to prepare the financial statements or to the financial
statements themselves, and other additional procedures in accordance with auditing standards generally
accepted in the United States of America. In our opinion, the supplemental information is fairly stated, in
all material respects, in relation to the financial statements as a whole.
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Englewood, New Jersey
March 27, 2026
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VOLUNTEER CENTER OF BERGEN COUNTY, INC.

STATEMENT OF FINANCIAL POSITION

December 31, 2025

(with comparative financial information as of December 31, 2024)

ASSETS
2025 2024
ASSETS:
Cash and equivalents $ 737,436 $ 982,082
Custodial accounts 42,030 64,485
Investments 136,097 26,976
Grants receivable 61,065 76,876
Other receivables 58,091 85,654
Prepaid expenses 19,120 15,588
Property and equipment, net 35,353 47,739
Intangible assets, net 6,773 9,313
Operating lease right-of-use asset, net 195,860 240,970
Security deposit 4,583 4,583

Total Assets

$ 1,296,408 $ 1,554,266

LIABILITIES AND NET ASSETS

LIABILITIES:
Accounts payable $ 43,253 $ 31,229
Deferred income 52,668 44,490
Due to projects 42,020 64,482
Operating lease obligation 199,450 245,476
Economic Injury Disaster Loan 126,338 134,030
Total Liabilities 463,729 519,707
NET ASSETS:
Without donor restrictions 388,985 688,462
With donor restrictions 443,694 346,097
Total Net Assets 832,679 1,034,559
Total Liabilities and Net Assets $ 1,296,408 $ 1,554,266

The accompanying notes are an integral
part of these financial statements.
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VOLUNTEER CENTER OF BERGEN COUNTY, INC.

STATEMENT OF FUNCTIONAL EXPENSES
For the Year Ended December 31, 2025
(with summarized comparative financial information for the year ended December 31, 2024)

2025 2024
Program Management
Services and General Fundraising Total Total

Salaries $ 450,380 $ 53,261 $ 170,015 $ 673,656 $ 629,046
Payroll taxes 41,450 4,106 20,830 66,386 67,513
Workers' compensation 1,234 188 592 2,014 2,742
Medical insurance 21,449 8,260 31,126 60,835 21,775
Office supplies 7,084 4,416 672 12,172 6,960
Rent 43,203 5,470 5,410 54,083 54,721
Telephone 8,922 744 744 10,410 14,223
Postage 3,265 390 1,450 5,105 3,407
Printing and public relations 5,805 1,489 3,525 10,819 9,772
Equipment 20,544 2,568 2,568 25,680 -
Maintenance, rentals,

and repairs - 2,399 - 2,399 460
CRM systems 20,482 6,314 17,400 44,196 -
Website maintenance - - - - 38,904
Staff travel 1,688 7 - 1,695 1,485
Staff conference and training - - 2,931 2,931 2,298
Volunteer center insurance 29,753 1,323 1,190 32,266 32,078
Volunteer insurance - - - - 1,324
Professional fees 15,5654 6,982 76,250 08,786 34,261
Security 13,378 2,971 1,590 17,939 -
Dues and membership - 398 - 1,102 1,500 1,838
Volunteer recognition 1,364 3,488 116 4,968 1,960
Special events - - 49,419 49,419 8,823
Program activities 53,258 3,613 13,382 70,253 92,694
Bank fees 2,190 977 5,261 8,428 7,665
Revolving fund 47,853 - - 47,853 42,829
Depreciation and

amortization 12,540 4,278 - 16,818 19,910
Gifts in-kind 2,033 3,850 19,669 25,552 34,887
Miscellaneous - 320 - 320 256

Total $ 803,429 $ 117,812 $ 425242 $ 1,346,483 $ 1,131,831

The accompanying notes are an integral
part of these financial statements.
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VOLUNTEER CENTER OF BERGEN COUNTY, INC.

STATEMENT OF CASH FLOWS
For the Year Ended December 31, 2025
(with comparative financial information for the year ended December 31, 2024)

2025 2024

CASH FLOWS FROM OPERATING ACTIVITIES:
Change in net assets $ (201,880) $ 90,112
Adjustments to reconcile change in net assets to
net cash provided by (used in) operating activities:

Depreciation and amortization 16,818 19,910
Realized gain on investments (26,863) (99)
Unrealized loss on investments 27,162 1,130
Amortization of operating right of use asset - operating lease 45,109 3,676
Change in grants receivable 15,811 10,041
Change in other receivables 27,563 (25,843)
Change in prepaid expenses (3,532) 1,387
Change in security deposit - (4,583)
Change in accounts payable 7 12,024 2,492
Change in deferred income 8,178 23,330
Change in due to projects (22,462) (1,385)
Change in operating lease obligation (46,026) 831

Net Cash Provided by (Used in) Operating Activities (148,098) 120,999

CASH FLOWS FROM INVESTING ACTIVITIES:

Purchase of equipment (1,892) (6,008)

Proceeds from the sale of investments 212,647 28,106

Purchase of investments (322,066) (38,136)

Net Cash Used in Investing Activities (111,311) (16,038)
CASH FLOWS FROM FINANCING ACTIVITIES:

Principal payments on Economic Injury Disaster Loan (7,692) (7,692)
NET CHANGE IN CASH, EQUIVALENTS, AND RESTRICTED CASH (267,101) 97,269
CASH, EQUIVALENTS, AND RESTRICTED CASH, Beginning of Year 1,046,567 949,298
CASH, EQUIVALENTS, AND RESTRICTED CASH, End of Year $ 779,466 $ 1,046,567

SUPPLEMENTAL DISCLOSURE OF CASH FLOW INFORMATION:
Non-cash transactions:
Right-of-use asset acquired from incurring lease obligation $ - $ 244,645

The accompanying notes are an integral
part of these financial statements.
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